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Transfer Duty

(Amendment) Act, 2023

Date of commencement - 3 May 2023

Following approval of the
Transfer Duty (Amendment) Act,
2023 on 3 May 2023, amendments
became effective immediately.
The main amendments are
summarised below.

i)  New allocations of tribal land and state land are
now exempt from transfer duty.

i)  The rate of transfer duty payable by non-citizens
has now been reduced from 30% to:

a) 10% - where the purchase price or value of
the property is P2 million or less;

b) 15% - where the purchase price or value of
the property exceeds P2 million.

iii) Prior approval of the Commissioner General,
BURS is now required before registration of a
transfer or change of name by the Registrar of
Deeds.

iv)

Vi)

vii)

viii)

All records relating to the sale, exchange,
donation or transfer of the chargeable benefit for
a period are to be kept for 10 years.

It excludes specified transferors (spouses and

heirs on inheritance), who are currently exempt

from transfer duty, from the requirement to:

a) Provide a valuation certificate to the
Commissioner General (BURS);

b) Apply to the Commissioner General for
approval of the exemption; and

c) Provide a certificate of exemption prior to
registration of transfer or change of name by
the Registrar of Deeds.

Transfer duty payable is waived where Value
Added Tax (VAT) is payable on the transaction.

The Commissioner General is directed to use the
local council valuations or appoint some
competent and disinterested person to ascertain
the fair value of immovable property situated in a
tribal land and where he deems fit, require a
valuation certificate issued by a property valuer
registered in accordance with the Real Estate
Professionals Act.

The amendment exempts the first P1.5 million of
a transaction from the Transfer Duty payable by
citizens.
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How we can help

Our tax services help you gain trust and stay ahead,
enabling you to manage your tax transparently and
ethically. Tax is a critical area of business that
demands as much attention as any other business
focal point. Through innovative solutions that manage
your liabilities, Grant Thornton tax specialists can give
you the advice you need to achieve your commercial
objectives.

Whether you are an individual or a corporation, a well-
established business or a growing operation, we are
able to offer you a multitude of domestic and
international tax services.

Our services include
Tax compliance
Tax consulting (project or transaction specific)
» Overview of project taxes
* Holding structures
» Restructuring and amalgamation
» Cross-border taxation
* Applying for tax incentives
IFSC certification
Tax due diligence
Tax audit and investigation
VAT audits, consultancy and compliance
Personal tax compliance and consultancy
Global mobility services
Transfer pricing - Preparation, review or filing of
documentation
Other services
+ Statutory health check
*+ FATCA compliance
» Competition Authority compliance
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About Us: Grant Thornton is one of the world’s leading organisations of independent assurance, tax and advisory firms.
info@bw t.com These firms help dynamic organisations unlock their potential for growth by providing meaningful, forward-looking
g . advice. More than 58,000 people across over 130 countries, are focused on making a difference to clients, colleagues
and the communities in which we live and work. Grant Thornton Botswana has been operating since 1976. With offices
in Gaborone and Francistown, and more than five service lines, we offer a full range of services to help clients of all
sizes address the challenges and opportunities of growth.

Disclaimer: Our thought leadership insights, articles, alerts, survey reports, summaries, and other published releases

are information resources that develop / compile / summarize / highlight business insight for our clients and other

interested parties. These publications are intended as a general guide only and the application of their content to
Grant Thornton Botswana specific situations will depend on the particular circumstances. While every care is taken in their presentation, personnel
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should act specifically on the basis of the material without considering and taking a Grant Thornton senior professional’s

advice. Neither Grant Thornton nor any of its personnel nor any of its member firms or their partners or employees,
@G rantThornton BW accept any responsibility for any errors that these publications might contain, whether caused by negligence or
otherwise, or any loss, howsoever caused, incurred by any person as a result of utilizing or otherwise placing any
reliance upon them. It is emphasized once again, that any reader intending to base a decision on information contained
in our publication is strongly advised to consult a Grant Thornton partner before proceeding.

"Grant Thornton" refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory
services to their clients and / or refers to one or more member firms, as the context requires. GTIL and the member firms

+267 76 622 304 are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the
. . . . member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of and do not
(Latest InS|ght publlcatlons) obligate one another and are not liable for one another's acts or omissions.
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