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VAT rate reduced from 14% to 12%

Effective 3 August 2022

Following our Tax Alert 2 alert issued on Friday, 29 Contact a specialist -we’re here
July 2022, the expected Statutory Instrument and

Bill were published in an Extraordinary to help!

Government Gazette dated 1 August 2022. Get in touch with our Taxation team to find out how this

measure could impact your business.
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e The VAT rate for standard rated supplies is reduced Director - Taxation

Value Added Tax (decrease in rate

of tax) Order, 2022 (Statutory
Instrument no. 96 of 2022)

from 14 to 12%, for a period of six months, with effect T (+267) 3707 109

frgm 3 August 2022. o E olivia.muzvidziwma@bw.gt.com
e ltis expected that the Commissioner General, BURS,

will issue implementation guidance/ transitional
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Value Added Tax (amendment) Bill,

2022 (Bill no. 14 of 2022)

e The Bill seeks to give effect to the VAT zero-rating of
the supply of cooking oil and liquid petroleum gas.

e The zero-rating will become effective on approval by
parliament and promulgation of the law.
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Disclaimer: This document is intended to provide practical and technical information which is for general guidance only. Any reader who intends to base a decision on information
contained in this document is advised to consult a professional before proceeding.

"Grant Thornton" refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and / or refers to one or more member firms, as the
context requires. GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not
provide services to clients. GTIL and its member firms are not agents of and do not obligate one another and are not liable for one another's acts or omissions.
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