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Adjustments

On 27 July 2022, The Minister of Finance and
Economic Development Hon. Peggy Serame
presented to Parliament, proposals for a range of
short-term measures aimed at alleviating the
impact of rising inflation on households.

Reduction in the VAT standard rate
from 14% to 12%

VAT zero rating of the supply of
cooking oil and liquid petroleum gas

These VAT related measures will be effective for a
period of six months from 1 August 2022.

As the measures are expected to benefit households,
retailers are expected to pass on the benefits to
consumers.

At the time of publication of this alert the relevant law
to give effect to the proposed measures had not been
promulgated. It is however expected that it will be
promulgated before 1 August 2022.

to VAT rate

Get in touch with our Taxation team to find out how
this measure could impact your business.
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About Us: Grant Thornton is one of the world’s leading organisations
of independent assurance, tax and advisory firms. These firms help
dynamic organisations unlock their potential for growth by providing
meaningful, forward looking advice. More than 62,000 people across
over 140 countries, are focused on making a difference to clients,
colleagues and the communities in which we live and work. Grant
Thornton Botswana has been operating since 1976. With offices in
Gaborone and Francistown, and more than five service lines, we

o o offer a full range of services to help clients of all sizes address the
+267 76 622 304 (Latest insight publications) challenges and opportunities of growth.

Disclaimer: This document is intended to provide practical and technical information which is for general guidance only. Any reader who intends to base a decision on information

contained in this document is advised to consult a professional before proceeding.

"Grant Thornton" refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and / or refers to one or more member firms, as the
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